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REF: NS: SEC: 
15th October, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400001 

 National Stock Exchange of India 
Limited 
"Exchange Plaza", 5th Floor,  
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051 
 

The Luxembourg Stock Exchange 
35A Boulevard Joseph II, 
L-1840 Luxembourg 
 

  London Stock Exchange Plc 
10 Paternoster Square 
London EC4M 7LS 

  
Sub:  Transfer of Equity Shares by Mahindra & Mahindra Employees’ Stock Option Trust to 

the Stock Option Grantees 
 
In compliance with the undertaking given to the Exchanges at the time of listing of shares that were 
allotted to Mahindra & Mahindra Employees’ Stock Option Trust (“the Trust”), we are enclosing the 
details of the Stock Option Grantees to whom the shares have been transferred by the Trust on 15th    
October, 2024, pursuant to the exercise of the Stock Options granted under the Company’s 
Employees’ Stock Option Scheme. The same is marked as Annexure I. 
 
Kindly acknowledge receipt. 
 
Yours faithfully, 
For MAHINDRA & MAHINDRA LIMITED 
 
 
 
NARAYAN SHANKAR 
COMPANY SECRETARY 
  
Encl: a/a  

 
 
  
 
 
 
 
 
 
 
 
 
 
 

 
 
 



                   
 

 

   ANNEXURE – I 

         MAHINDRA & MAHINDRA EMPLOYEES STOCK OPTION TRUST 

         LIST OF STOCK OPTION GRANTEES WHO HAVE EXERCISED THEIR OPTIONS 

Sr No Name Total No. of Options exercised 

1 Vinay Khanolkar 800 

2 Amar Patil 1075 

3 Nozar Bharucha 3500 

4 Shailesh Shahane 169 

5 Babith Nayak 136 

6 Shrikant Dube 200 

7 Bharat Kumbhar 137 

8 Vaibhav Deo 108 

9 Vinayak Bhandurge 84 

10 Sanjay Desai 200 

11 P. Suresh kumar 641 

12 Yogesh Shrikhande 80 

13 Narendra Dhumal 32 

14 Chandrakant Dhande 532 

15 Hemant Raibagkar 275 

16 Hemant Patil 60 

17 Rehan Shaik 1000 

18 Rajesh Dhanokar 68 

19 Rajeshwar Tripathi 4172 

20 Lenin D'souza 300 

21 Nilesh Marathe 25 

22 Bhaven Vakharia 46 

23 R Siva Subramanian 500 

24 Joy Ghosh 237 

25 Praveen Deshpande 50 

26 Pratap Karande 200 

27 Anil Bauchkar 125 

28 Karthick Rr 1030 

29 Sandeep Manjarekar 321 

30 Dattatraya Nikam 431 

31 Swaroop Keskar 150 

32 Shriniwas Dukhande 500 

33 Jeetendra Mishra 63 

34 Dipak Chavan 50 

35 Venkatakrishnan Balasubramanian 312 

36 Parag Deshpande 50 

37 Sushil Singh 50 

38 Santosh Panwar 70 

39 Manchi Venkateshwararao 277 
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40 Ashwani Vats 145 

41 Nitin Sharma 499 

42 Ravjit Singh Walia 100 

43 Vinod Nookala 176 

44 Sameer Desai 125 

45 Dhananjaya Rao Boita 454 

46 N. Sasikumar 436 

47 Rahul Joshi 68 

48 Yogaraja Venkatraman 4135 

49 Raju Kumar 120 

50 Mayur Dhandarphale 250 

51 Prashant Jadhav 100 

52 Gururaj Kumar N 2400 

53 Shriprakash Shukla 3370 

54 Ch V S Vinay Kumar 101 

55 Mohasinkhan Mujawar 189 

56 Abhijit Pandit 150 

57 Prajwal Ullal 71 

58 Pradeep Menon 100 

59 Karthick Omprasad M 111 

60 Surendranath Mutta 150 

61 Aneesh Kumar 68 

62 Kumaraswamy Udugu 110 

63 Moorthy Senniappan 50 

64 Shruti Chhabra 126 

65 Sugriv Mohgaonkar 353 

66 Yatin Chaudhary 25 

67 Raghu Prakash D 351 

68 Lalit Marwari 25 

69 Chandrakant Deshmukh 200 

70 Siddharth Gupta 88 

71 Sachleen Singh 86 

72 Dolan Ballabh 100 

73 Kaustubh Narkar 50 

74 Ayyaz Attar 700 

75 Arthur Serrao 50 

76 Shitanshu Kulkarni 150 

77 Jinesh Jain 150 

78 Nidhi Seksaria 2832 

79 Vikram Wagh 7235 

 Total 44,055 
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